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Objetivos específicos aportados por el profesorado (2017-18)

An introduction to Neoclassical and Keynesian models, Economic cycles, Fiscal policy, and Economic growth frameworks.

OBJETIVOS
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The New Classics as an answer to the old Keynesian tradition

1.¿What is Macroeconomics?
2.Caveats of the old Keynesian models
3.The Lucas supply and the New-Classical Economics
4.Rational expectations and temporal inconsistency

Business cycles

1.Introduction
2.A model of real business cycles
3.Imperfect competition and strategic complementarity
4.Menu costs and nominal rigidities

Fiscal policy

1.The government budget constraint
2.The Ricardian equivalence result
3.Tax-smoothing
4.Political-economy theories of budget deficits
5.A model of debt crises

Financial Markets

1.Asset-pricing in the Ramsey model
2.CAPM models
3.The Lucas tree model

Growth theory

1.Growth accounting
2.The aggregate production function and the Solow model
3.Endogenous growth
4.R&D-based growth models and scale effects
6.Financial development and economic growth
7.Other topics: unified growth theory, health and growth, ....

CONTENIDOS

Contenidos teóricos y prácticos (2017-18)
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Instrumentos y criterios de Evaluación 2017-18

You will have a 30-minute exam every other week that will consist of two questions. The first one will come from the problem 
set that I will give to you the week before the exam. The second question will be based on the material covered in class. The 
average score that you obtain in these short exams will count for 50% of your grade. The remaining 50% will be the result of 
a comprehensive final exam.

The final grade in the second evaluation period is EXCLUSIVELY given by the grade obtained 
in a retake exam (with theory and practice questions) about the whole content of the course. 
Grades from continuous assessment, if any, will not be taken into account.

EVALUACIÓN

Tipo Criterio Descripción Ponderación

ACTIVIDADES DE 
EVALUACIÓN 
DURANTE EL 
SEMESTRE

Average score
Average score 50

ACTIVIDADES DE 
EVALUACIÓN 
DURANTE EL 
SEMESTRE

Average score
Final exam 50
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