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Objetivos específicos aportados por el profesorado (2017-18)

This course is designed with the two main purposes of giving students a systematic grounding in Microeconomics and 
preparing them to use economic models in their own research.

OBJETIVOS
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1. Consumer theory (6 lectures) Reading: MWG 1B, 2, 3, 4
Topics: Consumer choice, properties of utility and demand functions, solving the consumer problem, welfare evaluation, 
aggregation.

2. Producer theory (3 lectures) Reading: MWG 5
Topics: Production sets, production with a single output, cost minimization, the geometry of cost functions, aggregation, 
efficient production, constant returns technologies.

3. Choice under uncertainty (4 lectures) Reading: MWG 6
Topics: Lotteries, the Expected Utility Theorem, utility for money and risk aversion, stochastic dominance, applications to 
insurance and portfolio choice, states of nature, subjective probability.

4. Competitive markets and partial equilibrium analysis (2 lectures) Reading: MWG 10
Topics: Competitive equilibrium, Pareto efficient allocations, partial equilibrium, fundamental welfare theorems, free entry 
and long run competitive equilibrium.

5. General equilibrium (6 lectures) Reading: MWG 15, 16, 17B-H, 19B-F, 20A-H
Topics: The Edgeworth box, the First and Second Fundamental Theorems of Welfare Economics, the positive theory of 
equilibrium, general equilibrium under uncertainty, equilibrium and time.

CONTENIDOS

Contenidos teóricos y prácticos (2017-18)
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Instrumentos y criterios de Evaluación 2017-18

Assignments. There will be 5 problem sets. Cooperation in the assignments is encouraged, but they should be written up 
individually. The final will be a three-hour exam given during exam week.

Evaluation. Evaluation will be based on a combination of the midterm exam (30%), final exam (50% of the grade), and the 
problem sets (20% of the grade).

The final grade in the second evaluation period is EXCLUSIVELY given by the grade obtained in a retake exam (with theory 
and practice questions) about the whole content of the course. Grades from continuous assessment, if any, will not be taken 
into account.

EVALUACIÓN

Tipo Criterio Descripción Ponderación

EXAMEN FINAL  50

ACTIVIDADES DE 
EVALUACIÓN 
DURANTE EL 
SEMESTRE

 30

ACTIVIDADES DE 
EVALUACIÓN 
DURANTE EL 
SEMESTRE

 20
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